Cross section p-values of x? (in %)

variables POW+PYT (w. unc.) FExFx+PYT POW+HER
pr(€) <1 (9) <1 6
pr(£) trailing/ pr(¢) leading 9 (34) <1 70
pr(€)/pr(t) <1 (<1) <1 2
pr(b) leading 85 (91) <1 64
pr(b) trailing 46 (64) <1 41
(pr(b) + pr(b))/ (pr(t) + pr(t)) <1 (<1 <1 <1
m(¢/) <1l (2) <1

m(bb) <1 () 2 4
m({ebb) <1 (48) 6 10
pr(£0) 88 (97) 6 34
7(€2)] 2 (77) 7 63
[ (£0)], m(€2)] <1 (22) <1 7
[ (¢0)], pr(£0)] 7 (80) <1 24

[pr(€€), m(£7)] 1 (12) <1 <1



